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403.1 The Board shall ensure all its financial records and financial transactions are 

maintained in such a manner as to reflect proper accounting procedures in 
compliance with the requirements of: 

 
• the College Act, 1996  
• the Financial Administration Act  
• the Transparency and Accountability Act  
• the Canadian GAAP as recommended by the Public Sector 

Accounting Board (PSAB) within the Chartered Professional  
Accountants Standards and Guidance. 
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