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GOVERNANCE POLICY

TOPIC: FINANCE
TITLE: CONTRACTUAL AGREEMENTS

Policy No. GP-F-401 Effective Date: June 15, 2023

CONTRACTS OVER $500,000

401.1 Board approval shall be required for each contract with a total value of
$500,000 or more excluding tax and be signed by the Chair or Vice-Chair and
the President or their designate, except for contracts with the Federal or
Provincial governments or one of their agencies.

401.2 The Board shall be informed of all contracts over $500,000 excluding tax at the
subsequent regularly scheduled meeting.
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